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A HIGHER patient load, together
with an improved and increased
range of medical services, helped
boost full-year profits for Raffles
Medical Group by 12.8 per cent to
$56.8 million.

Raffles Medical
said this was de-
spite increases in
health-care man-
power costs due to
industry-wide sala-
ry adjustments
and other higher
operating costs.

The group’s
full-year revenue
grew 14.2 per cent
to $311.6 million
for the year ended
Dec 31.

In the past 12
months, overseas
patient numbers
from the group’s
partners, medical
assistance organi-
sations and inter-
national insurance
companies have
grown.

More specialist consultants
were also added in various health-
care fields, such as radiology, nu-
clear medicine, haematology, med-

ical oncology, neurosurgery and
neurology.

The addition of these consult-
ants has helped expand the depth
and breadth of medical services
provided by the group.

Earnings per share grew from
9.5 cents in 2011
to 10.53 cents,
while net asset val-
ue per share also
increased to 71.29
cents as of Dec 31,
up from 62.51
cents a year earli-
er.

A proposed fi-
nal dividend of 3.5
cents per share
has been declared,
higher than the
three cent final
dividend declared
for the previous fi-
nancial year.

Giving an up-
date on its opera-
tions, Raffles Med-
ical said the exten-
sion of the Raffles
Hospital premises
at North Bridge
Road is making

progress.
When completed, the exten-

sion will enable the group to in-
crease and build on its clinical ser-

vices and specialist offerings.
The 12-year-old facility has

continued to focus on providing
high-quality care, with a particu-
lar emphasis on building clinical
governance, expertise and man-
agement.

Growing its portfolio of corpo-
rate clients has been another area
of focus for the group, especially
in the hospitality, food and bever-
age, fashion, and financial and
government sectors.

The group said it has benefited
from the government-initiated
Community Health Assistance

Scheme and all of its clinics are ac-
credited under this scheme.

The group said it will continue
to face challenges in the year
ahead.

The more measured pace in
China’s economic growth may
have resulted in a slowdown in
the demand for health care from
that region.

The launch of new public and
private hospitals in Singapore and
the region will also ensure that
the heath-care sector will remain
a competitive one.

cherlim@sph.com.sg

DBS Group Holdings aims to dou-
ble its commodity trading busi-
ness each year for the next three
years, tapping its growing foot-
print in Asia and hoping to lure
custom from Western rivals
retreating to their home mar-
kets.

South-east Asia’s biggest
lender stepped into commodities
after the 2008/09 financial cri-
sis, and is looking to use its near-
ly $25 billion loan book to win
new business as it expands
beyond its two main markets,
Singapore and Hong Kong.

The bank hired the high-pro-
file Leong Chean Wai from the
Government of Singapore Invest-
ment Corporation to head its
commodity derivatives, treasury
and markets division two years
ago and is ramping up the busi-
ness despite a tough climate for
commodities amid shrinking cli-
ent activity.

“We are expanding aggressive-
ly into the energy sector, as well
as the bulk sector – iron ore,
coal. Our focus is on the Asian
products – the things that you
see around us,” Ms Leong said in
an interview published yester-
day.

The bank’s hefty loan book

and its AA- and AA1 credit rat-
ings are helping DBS to win
more business from existing cli-
ents and to nurture a new cus-
tomer base, as capital-con-
strained Western rivals exit the
market.

“China, India, Indonesia.
These are major commodities
producers as well as users. What
we are trying to do is leverage on
our relationships, and match
some of these customers togeth-
er as well,” she said.

DBS does not break out its rev-
enue from commodity trading,
but Ms Leong is forecasting rap-
id growth. “I am looking for 100
per cent growth in the business
and expecting that growth rate
for the next three years.”

The bank’s commodity busi-
ness has units in London, Singa-
pore, Hong Kong and China,
with about 100 staff providing
trade finance, hedging and brok-
ing to clients.

Under Ms Leong, the bank
has been conservative on head-
count, but plans to double trad-
ing staff to eight this year. DBS
may consider opening a physical
desk in one or two years, she
said.
REUTERS

Raffles Medical said the extension of the Raffles Hospital premises is making
progress. More specialist consultants in various fields helped expand the depth
and breadth of medical services provided by the group. ST PHOTO: CHEW SENG KIM

DBS aims to
expand commodity
trading business

12.8% rise
in profit
for Raffles
Medical
More patients, services help group
reach full-year profit of $56.8 million
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Earnings per
share grew
from 9.5 cents
in 2011 to 10.53
cents, while net
asset value per
share also
increased to
71.29 cents as
of Dec 31, up
from 62.51
cents a year
earlier.
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