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Oceanus
posts
79.5m yuan
profit for
Q2
By TEH SHI NING
ABALONE producer
Oceanus Group yesterday
reported a net profit of
79.5 million yuan (S$16.8
million) for its second
quarter ended June 30 – a
turnaround from the
year-ago period when
goodwill write-off gave it a
net loss of 36.7 million
yuan.
Earnings per share
came to 4.5 fen, against a
net loss of 2.27 fen a year
ago.
Oceanus’s net profit for
the comparative Q2 2008
would have been 115.6
million yuan if the goodwill
write-off of 149.98 million
and 2.32 million yuan loss
from discontinued
operations were excluded.
Revenue for the three
months ended June 30 fell
44 per cent to 73.5 million
yuan from 130.8 million
yuan a year back.
Oceanus’s net asset
value per share was 60.30
fen at end-June, up from
end-December 2008’s
49.82 fen.
The company said that
the revenue plunge was
due to lower prices for
abalones amid the global
financial crisis. Also, the
quarter’s results were
compared with last year’s
unusually high base – a
supply shortage in the
market after sea farms in
Fujian and Shandong were
hit by red tide and algae
bloom led to a spike in
Oceanus’s sales then.
Q2 2009’s sales were
also lower as canned
abalones were recorded as
inventory and not sales, as
they would have been if
sold live, Oceanus said.
Cash and bank balances
fell 2 per cent to 39.7
million yuan as at June 30,
from 40.7 million yuan as
at Dec 31, 2008 as cash
was used for working
capital purposes.
Total liabilities rose due
to bridging loans granted
by shareholders, an
increase in deferred tax
liabilities and a two-year
term loan from a
Singapore bank.
The group recently
raised $73.5 million,
which will be used to
expand its three main
business activities –
production, processing and
retail.
Oceanus shares gained
half a cent to close at
36 cents each yesterday.

Raffles Medical Q2 net
profit up 13.8%

Fall in licensing
revenue
hits Biosensors

$8.78m earnings
come on back of
6.5% rise in revenue
to $53.91m

By CHEN HUIFEN

By CHEN HUIFEN
THE spread of the H1N1 flu
virus in Singapore has
turned out to be both boon
and bane for Raffles Medical Group, as the healthcare services provider has
suffered a decline in local
patients at its hospital,
while at the same time seeing a rise in demand at its
primary care services segment.
But the net business result is a positive one as the
group recorded a 13.8 per
cent jump to $8.78 million
in second-quarter net profit

attributable to shareholders. The three months ended June 2009 saw revenue edge up 6.5 per cent to
$53.91 million.
Without giving a breakdown on its revenue, the
group said that revenue
from its healthcare services
division – consisting of its
network of GP clinics and
health insurance business –
rose 12.3 per cent.
This was boosted by the
opening of three new clinics at Tampines 1, Sembawang and Centrepoint,
and the launch of FluProtect, a health insurance
product designed to cover
H1N1, avian flu and Sars.
Turnover at its hospital,
however, grew at a slower
pace of 4.8 per cent.
Executive chairman Loo

Choon Yong explained that
people tend to stay away
from hospitals when a disease outbreak such as
H1N1 or Sars occurs. This
has led to a 6-7 per cent dip
in visits by local patients in
the last quarter.
However, foreign patient volume continued to
grow strongly, at 13 per
cent.
“That is because we focus on what we call non-discretionary spending, not
cosmetic surgery,” Dr Loo
said. “You wouldn’t come
to Singapore to do double
eyelids, or to make certain
parts bigger if there’s H1N1
and so on. But if you have
cancer, if you have heart
problem that needs fixing,
you will still come.”
Cost of inventories and

consumables rose 10.6 per
cent to $6.4 million, owing
to price hikes during the initial weeks of H1N1 outbreak and a need to pile up
on stocks as a precautionary measure. Expenses resulting from purchased and
contract services went up
28.1 per cent to $4.2 million, due to higher insurance claims at its insurance
business.
Staff costs climbed a
marginal 3.4 per cent to
$25.5 million. Basic earnings per share went up to
1.69 cents, from 1.49 cents
in the year-ago period. Net
asset value per share came
to 44.7 cents, up from
42.87 cents at end-December 2008.
The performance takes
its half-year earnings to
$16.57 million, a 19.9 per
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Popular: An artist’s impression of GuocoLand’s Ascot Park project in Nanjing, China. With Phase 1’s 594 units
sold out at an average price of 7,100 yuan per sq m, Phase 2’s 518 units will be launched in a few months.

Phase 1 of GuocoLand’s Ascot Park all sold
THE first phase of GuocoLand’s Ascot Park project
in Nanjing, China has been
fully sold, the group said
yesterday.
Phase 1 of Ascot Park –
comprising 594 units with
a mix of 2 and 3-bedroom
units in sizes ranging from
87 to 130 square metres –
has been sold at an average
price of 7,100 yuan
(S$1,500) per sq m. Phase

2, comprising the remaining 518 units, will be
launched in a few months.
The development caters
to a niche market segment
for units with bare finishes,
enabling homebuyers to fit
out their homes according
to their preference.
Construction of Phase 1
is expected to be completed
by the end of this year.
Located 14 kilometres

from Nanjing city centre,
the Balinese-themed development includes a manmade lake, a clubhouse
with an extensive range of
amenities, and a multi-purpose commercial centre
with a selection of eateries
and retail stores.
The project is on a
90,000 sq m site with a total gross floor area of about
240,000 sq m. GuocoLand

(China) group MD Violet
Lee said: “The strong sales
for Phase 1 affirm the demand for our niche products which provide a quality setting with lush landscaping for our homebuyers to fit out their individual
units to their liking. We are
confident that Phase 2, to
be launched in the next few
months, will also be well received.”
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cent gain over the previous
corresponding period. Total revenue for the first six
months went up 7 per cent
to $104.93 million. Raffles
Medical, which has a net
cash position of $27.5 million, has proposed an interim dividend of one cent per
share.
Despite uncertainty over
the strength of recovery in
the broader economy,
Dr Loo said that the group
continues to be in growth
mode and is on the lookout
for specialists who may add
to the depth of its existing
disciplines. As for possible
expansion in China, it is
still exploring the market
cautiously – “we go dating a
lot but not yet married”.
Shares of Raffles Medical closed three cents higher at $1.09 yesterday.

NET PROFIT (S$M)
CURRENT PREVIOUS % CHG

3 months ended June 2009

TURNOVER (S$M)
CURRENT PREVIOUS
% CHG

NET PROFIT (S$M)
CURRENT
PREVIOUS % CHG

TURNOVER (S$M)
CURRENT PREVIOUS
% CHG

1024.82
135.36
122.50
99.14
95.06

561.02
122.14
268.82
278.75
112.96

82.7
10.8
-54.4
-64.4
-15.8

6179.72
273.17
1398.82
3146.87
395.65

4853.94
246.70
1486.89
5957.38
458.99

27.3
10.7
-5.9
-47.2
-13.8

739.53
67.12
58.88
43.54
58.17

299.30
57.62
167.94
180.26
52.68

147.1
16.5
-64.9
-75.8
10.4

3201.75
138.64
689.25
1703.60
249.94

2642.58
125.63
725.84
3251.02
185.91

21.2
10.4
-5.0
-47.6
34.4

93.42
78.90
57.26
39.73
36.23
33.15
27.80
25.34
21.85
21.00
20.24
19.06
16.57
10.47
9.21
8.20
7.73
7.40
6.81
4.64
3.06
0.10
-3.73
-33.06

71.92
79.10
43.63
4.51
39.01
25.58
30.50
19.34
27.49
25.06
21.07
11.43
13.82
10.26
12.82
-19.21
5.95
10.69
4.30
-5.82
2.77
13.26
0.97
6.33

29.9
-0.3
31.2
780.9
-7.1
29.6
-8.9
31.0
-20.5
-16.2
-3.9
66.7
19.9
2.0
-28.2
nm
29.9
-30.7
58.2
nm
10.4
-99.2
nm
nm

197.44
376.90
105.23
29.37
71.86
30.14
130.30
60.82
85.10
36.83
59.05
44.43
104.93
14.90
-1.37
213.20
154.37
48.97
61.50
3.48
46.87
67.69
67.77
102.19

145.59
409.30
86.48
38.47
53.94
24.50
112.82
49.28
91.96
35.57
61.82
27.34
98.04
14.84
6.01
231.51
130.44
51.80
50.94
2.88
46.59
113.19
66.24
121.15

35.6
-7.9
21.7
-23.7
33.2
23.1
15.5
23.4
-7.5
3.5
-4.5
62.5
7.0
0.4
nm
-7.9
18.3
-5.5
20.7
20.9
0.6
-40.2
2.3
-15.6

48.02
37.10
28.66
16.85
18.39
17.50
17.69
12.03
11.00
10.72
10.01
9.62
8.78
5.28
6.85
5.01
5.65
3.97
3.63
1.66
-3.85
-0.19
-31.12

36.06
41.10
22.63
-7.77
20.27
14.18
15.88
10.54
13.32
12.43
10.70
6.03
7.72
5.21
7.79
-6.01
2.82
5.68
1.90
1.51
4.94
-1.45
2.08

33.2
-9.7
26.7
nm
-9.3
23.4
11.4
14.2
-17.4
-13.8
-6.5
59.4
13.8
1.5
-12.1
nm
100.2
-30.1
91.1
10.3
nm
nm
nm

99.97
190.50
51.97
15.58
35.94
15.36
79.52
30.42
42.97
18.46
29.17
22.37
53.91
7.50
1.96
117.15
86.73
26.12
31.88
23.72
38.53
32.99
56.29

74.39
205.30
43.84
27.73
29.91
12.99
59.74
26.36
46.14
17.95
34.40
14.53
50.63
7.47
4.19
115.92
61.47
27.32
22.38
23.58
53.98
31.92
58.03

34.4
-7.2
18.5
-43.8
20.2
18.2
33.1
15.4
-6.9
2.8
-15.2
53.9
6.5
0.4
-53.2
1.1
41.1
-4.4
42.4
0.6
-28.6
3.3
-3.0

-207.39

59.09

nm

857.99

1223.86

-29.9

-60.75

59.21

nm

505.02

662.09

-23.7

Net profit refers to profit attributable to equity holders.
Exchange rate: US$1=S$1.447, Rmb1=S$0.212, & Baht1=S$0.043

Trust & Reits: Turnover is gross revenue and earnings is income available for distribution.
nm- not meaningful

CHEMOIL Energy said its
majority shareholder has
informed the company that
it is still in talks involving
a possible sale of some or
all of its shares in the
company. It noted that at
this juncture, the
discussions may or may
not materialise into
something definitive. The
company had earlier
indicated the possible
stake sale last month. It
was reported that the
family of Chemoil’s late
founder, Robert Chandran,
was in talks with top
commodity trader
Glencore to sell its 51 per
cent share in the marine
fuel supplier. Mr Chandran
was killed in a helicopter
crash in January last year.

Boustead unit wins
$27m contracts
BOUSTEAD Singapore said
its energy-related
engineering division has
secured contracts totalling
$27 million from the global
oil and gas industries. The
latest contracts involve the
design, process
engineering and
construction of key process
equipment for large
refineries and gas
processing plants located
in Algeria, Australia,
Canada and Saudi Arabia.
The contracts are not
expected to have a
material impact on the
profitability, earnings per
share and net asset value
per share of the company
in the current financial
year ending 31 March
2010.

Fuxing China warns of
lower earnings
FUXING China Group
warned yesterday that the
group expects to register a
significantly lower net
profit for the second
quarter ended June 30,
2009. Demand for zipper
and zipper products
remains weak, while
intense competition had
lowered the average
selling price of the group’s
products. The group is
releasing its 2QFY2009
results on or before Aug
14. The group recently
posted a net profit of 5.6
million yuan on the back of
80.4 million yuan in sales
for the first three months
ended March 31. “The
decline of 88.7 per cent
and 57.7 per cent in net
profit and revenue
respectively can be
attributed to the
challenging business
environment brought
about by the global
economic crisis,” it said.

PSL taking action to
recover money due
PSL Holdings said it is
owed an outstanding
amount of about $586,575
by OKH Holdings Pte Ltd
for micro-piling works
completed by the group.
PSL added that it intends
to commence legal
proceedings to recover the
amount.

THE absence of a lump sum
licensing payment has led
Biosensors International
Group to post a lower
first-quarter net profit of
US$4.2 million, down from
US$16.5 million in the
same period last year.
But the heart stent company is not wavering on its
goal of achieving profitability in the current financial
year ending March next
year, and has projected an
annual
revenue
of
US$90-100 million, driven
largely by the sale of its
drug-eluting stents.
“We remain committed
to our core goals and milestones for fiscal 2010,” said
president and CEO Mike
Kleine. “We are striving for
continued sales and clinical
trial success with (flagship
product) BioMatrix, increasing profitability through
growth and cost management, introducing new
products, advancing the
R&D pipeline and participating in China’s explosive
growth through JWMS (JW
Medical Systems).”
JWMS is a 50 per
cent-owned subsidiary
with extensive distribution
networks in China. The Chinese stent company contributed US$3.1 million to Biosensors’ bottomline, more
than double the US$1.5 million it brought in last year.
For the first quarter ended June 2009, Biosensors
reported a 59 per cent fall
in revenue to US$23.8 million. A non-recurring $40
million payment from Terumo Corp last year in exchange for future reduced
revenue-sharing provision
had boosted the topline previously.

Product revenue, however, rose 31 per cent to
US$22.4 million. Cost of
sales fell 14 per cent to
US$6.9 million. Total operating expenses also fell 26
per cent to US$14.4 million, mostly due to a 50 per
cent drop in R&D expenses
to US$3.6 million.
As at June 30, the group
has an unsecured debt of
US$47.5 million, largely
arising from a US$30 million convertible bond issued in 2006 and due in November this year. Its cash
and cash equivalents of
US$59 million could cover
the outstanding debt and interest, but the group said
additional financing plans
are in progress and will be
completed by end-September.
Earnings per share fell
to 0.40 US cent, from 1.56
US cents. Net asset value
rose to 10.49 US cents,
from 9.81 US cents in
end-March.
The group said that its
drug eluting stent business
will be the main growth
driver, while slower growth
may be expected for other
interventional cardiology
products and flat sales likely for its critical care business.
“As product sales and licensing revenues continue
to grow and restructuring
efforts are completed, the
company believes that it
will be profitable on an
overall basis for the fiscal
year ending 31 March
2010, with operating results improving over the
course of the year,” it said.
Shares of Biosensors
closed 1 cent higher at 55.5
cents yesterday.

