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AgainstS$ AgainstUS$
Currencies Bid Offer Bid Offer
S$/US$tooneunitofforeigncurrency:
Australiandollar .................................................................................................. 1.0181 1.0190 0.7480 0.7482
Canadiandollar .................................................................................................... 1.0340 1.0350 0.7599 0.7596
Euro ............................................................................................................................... 1.4926 1.4938 1.0966 1.0968
NZdollar ...................................................................................................................... 0.9507 0.9519 0.6985 0.6989
Sterlingpound ...................................................................................................... 1.7871 1.7890 1.3130 1.3135
USdollar ..................................................................................................................... 1.3611 1.3620 - -
S$/US$to100unitsofforeigncurrency:
Chineserenminbi ................................................................................................ 20.3779 20.3932 14.9716 14.9730
Danishkrone ........................................................................................................... 20.0658 20.0829 14.7423 14.7451
HongKongdollar ................................................................................................. 17.55 17.56 12.8916 12.8917
IndianRupee ........................................................................................................... 2.02 2.02 1.4853 1.4855
Indonesiarupiah .................................................................................................. 0.0104 0.0104 0.0076 0.0076
Japaneseyen ........................................................................................................ 1.2798 1.2810 0.9403 0.9406
Koreanwon ............................................................................................................... 0.1195 0.1198 0.0878 0.0879
Malaysianringgit ............................................................................................... 33.33 33.39 24.4858 24.5158
NewTaiwandollar ............................................................................................... 4.2315 4.2356 3.1089 3.1098
Norwegiankrone ................................................................................................ 15.8746 15.8930 11.6630 11.6689
Philippinepeso ..................................................................................................... 2.8836 2.8868 2.1186 2.1195
Saudiriyal .................................................................................................................. 36.2825 36.3307 26.6567 26.6745
Swedishkrona ...................................................................................................... 15.7040 15.7197 11.5378 11.5416
Swissfranc ............................................................................................................... 137.7074 137.8543 101.1736 101.2146
ThaiBaht ................................................................................................................... 3.8800 3.8848 2.8506 2.8523

Source:OCBC
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S$ Offer Bid

0vernight ........ 0.35 0.25
1-month ........... 0.625 0.50
2-months ........ 0.8125 0.6875
3-months ......... 0.875 0.75

Overnight mode: 0.60

US$ Offer Bid

7days .............. 0.52 0.42
1 month ............. 0.55 0.45
2 months ......... 0.70 0.50
3months .......... 0.80 0.60
6 months .......... 1.10 0.90
9months .......... 1.30 1.10
12months ........ 1.50 1.30

A$ Offer Bid

1 month ............. 1.95 1.75
3months .......... 2.10 1.90
6 months .......... 2.25 2.05
12months ........ 2.55 2.35

Euro Offer Bid

1 month ............ -0.30 -0.50
3months .......... -0.20 -0.40
6 months .......... -0.05 -0.25
12months ........ 0.05 -0.10

NZ$ Offer Bid

1 month ............ 2.45 2.25
3months .......... 2.50 2.30
6 months .......... 2.65 2.45
12months ........ 2.90 2.70

Yen Offer Bid

1 month ............ -0.20 -0.40
3months .......... -0.20 -0.40
6 months .......... -0.20 -0.40
12months ........ -0.10 -0.30

£ Offer Bid

1 month ............ 0.55 0.45
3months .......... 0.55 0.40
6 months .......... 0.70 0.50
12months ....... 0.95 0.75

Rates quoted by Icap (S) Pte Ltd

Interbank currency rates Interbank rates

Wong Siew Ying

Higher revenue from the health-
care and hospital services divisions
lifted second-quarter earnings at
Raffles Medical Group (RMG).

Net profit for the three months to
June 30 rose 4.5 per cent to $16.67
million, up from $15.95 million a year
earlier, the firm reported yesterday.

Turnover for the second quarter
jumped 19.8 per cent to $118.95 mil-
lion, boosted by higher contribu-
tions from all divisions.

RMG said revenue from its health-
care services division increased

42.2 per cent while hospital services
turnover climbed by 7.9 per cent.

The firm attributed the healthy
growth mainly to higher patient
load, an expanding Raffles Medical
clinic network, increased revenue
from more specialist consultants,
as well as the newly acquired Inter-
national SOS (MC Holdings) and its
subsidiaries known as MCH.

Excluding the revenue contribu-
tion from MCH, group turnover
would have grown by 8.7 per cent,
the firm added.

“At 19.8 per cent (revenue
growth), I think with the economic
climate as such, it is not too bad and
we are making a lot of headway in
China and other branches in the re-
gion. As you know, we are now in 13
cities in Asia,” RMG executive chair-
man Loo Choon Yong told a brief-
ing yesterday.

RMG operates medical facilities

in 13 cities in China, Japan, Viet-
nam, Cambodia and Singapore.

However, the higher revenue was
offset by greater operating expens-
es and supplies used, plus additional
staff costs due to recruitment for the
opening of a 9,000 sq ft medical cen-
tre at Raffles Holland V mall, which
is RMG’s first property venture.

About 60 per cent of the retail
space in the mall – which opened
last month – had been leased as at
July 25 with a further 30 per cent un-
der negotiation. RMG said the aver-
age monthly rent at the mall is
about $12 to $15 per square foot.

The group declared an interim
dividend of 0.5 cent per share for
the financial year ending Dec 31 to
be paid on Aug 31.

Quarterly earnings per share was
0.96 cent, up from 0.94 cent in the
previous year, while net asset value
per share came in at 36.32 cents as

at June 30, compared with 34.96
cents at end of December last year.

RMG is expected to invest $1 bil-
lion over the next few years to spur
growth in Asia, with $600 million
earmarked for building three hospi-
tals in China.

Dr Loo said the group is in talks
over new hospitals in Beijing and
Shenzhen, while its Shanghai hospi-
tal is expected to be operational by
the end of 2018.

Construction to extend Raffles
Hospital in Bugis is also on track
and is due to be completed next
year. This will add a further
220,000 sq ft in gross floor area,
which will help its expansion in ter-
tiary medical care, healthcare train-
ing and clinical research.

Despite the weaker economic out-
look, the group remains optimistic
about growth prospects.

“Over time, not just China but our
regional expansion as well, I think
the revenue would at some point
overtake Singapore’s revenue... cer-
tainly China has a lot of upsides. It is
a big country and people are unders-
erved,” Dr Loo added.

Singapore contributed to most of
its revenue, while China accounted
for just 3 to 5 per cent of turnover.

RMG shares closed 5.5 cents low-
er at $1.565 yesterday, after the
earnings were announced.

wongsy@sph.com.sg

Government securities

Food Empire Holdings

Food Empire Holdings said its wholly-owned
subsidiary Future Enterprises has received a
favourable ruling in a case against McDonald’s
International Property Company in Lithuania.

This ends Food Empire’s three-year legal
battle in one of its markets. Its trademark
protection ruling, initially ruled in September
2013, was contested in an appeal in which the
original court decision was upheld.

In the post-assessment of the elements and
the overall global impression of the McCafe and
MacCoffee 3 in 1 trademarks, the Chamber of
Judges concluded that the marks were not
confusingly similar, said Food Empire.

Uni-AsiaHoldings

Uni-Asia Holdings said it has won a bid to
develop a commercial site in Hong Kong as part
of a consortium led by First Group Holdings.

With a site area of about 1,208 sq m, the
project – Kwai Chung, New Territories – will
have a maximum gross floor area of 11,474 sq m.

Uni-Asia has acquired an aggregate effective
equity interest of HK$50 million (S$8.8
million) in the project, representing an 11.9 per
cent stake.

Otto Marine

Otto Marine’s shipyard subsidiary in Batam has
caused the arrest of the vessel Ratna Blessing
for unpaid ship-repair-related charges.

The company said the unit, PT Batamec, has
also launched proceedings in the High Court of
Singapore against the vessel, which is
registered under RS Marine Investments.

Otto Marine said Batamec rendered repair
services at its yard in Batam to the vessel
between Dec 13 last year and March 21 this year.

Partial payments for the services were made,
but RS Marine failed to make payment for the
remaining charges despite reminders.

GLP

GLP, which provides logistics facilities, has
signed new leases totalling 61,000 sq m with
three leading companies in China, including LF
Logistics, a Li & Fung company.

The new leases will serve growing demand
from organised retail, including e-commerce
and chain stores, it said. E-commerce has
become a far more important retail channel in
China, GLP noted. Unlike traditional retailers,
e-commerce involves a large number of
small-batch deliveries throughout the day.

The group’s first
property
venture, Raffles
Holland V mall
(left), opened
last month.
PHOTO: COURTESY
OF RAFFLES
MEDICAL GROUP

CompanyBriefs

Net profit rises to $16.67 million
due to higher revenue from its
healthcare and hospital divisions

Jul25GOVERNMENTBONDS 

Period Issue Coupon Maturity Close Day's
code rate (%) Bid High Low

2-Year N513100T ................... 0.500 01-Apr-18 99.21 99.24 99.21
5-Year NX11100X .................. 2.250 01-Jun-21 103.98 104.15 104.01
10-Year NX16100F .................. 2.125 01-Jun-26 103.05 103.35 103.15
15-Year NZ10100F ................... 2.875 01-Sep-30 109.2 109.48 109.23
20-Year NZ13100V .................. 3.375 01-Sep-33 116.26 - -
30-Year NA16100H .................. 2.750 01-Mar-46 107.97 108.60 108.55

Note: Based on latest issue Source: Monetary Authority of Singapore

AT A GLANCE

REVENUE:
$118.95 million (+19.8%)

NET PROFIT:
$16.67 million (+4.5%)

DIVIDEND PER SHARE: 0.5 cent
(unchanged)
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Raffles Medical’s
Q2 earnings up 4.5%
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